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World: Economic Growth

Table 1: Real GDP Growth (% change on same quarter of previous year YoY)

Country Q- | Q- | Q@3- | Q4 | ai- Q2- Q3- a4 | a1- | Q- | a3 | as
2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2022
Advanced Countries
United States 0.8 -8.4 -2.0 -1.5 1.2 12.5 5.0 5.7 3.7 1.8 1.9 0.9
Eurozone -2.8 -14.2 -3.9 -4.1 -0.8 14.3 4.0 4.9 5.5 4.4 2.5 1.8
France -5.2 -18.6 -3.6 -4.2 1.5 18.6 3.6 5.1 4.8 4.2 1.0 0.5
Germany -1.9 -11.3 -3.7 -2.9 -2.7 10.4 2.9 1.8 3.6 1.6 1.4 0.9
Italy -6.4 -17.9 -6.1 -6.0 0.1 16.7 4.8 6.6 6.5 5.1 2.5 1.4
United Kingdom -2.0 -22.6 -10.3 -9.2 -7.7 24.4 8.5 8.9 10.5 3.9 1.9 0.4
Japan -1.7 -9.9 -5.1 -0.5 -1.1 7.7 1.8 0.8 0.5 1.7 1.5 0.6
Emerging Countries
China -6.9 3.1 4.8 6.4 18.7 8.3 5.2 4.3 4.8 0.4 3.9 2.9
India 2.8 -23.8 -6.6 0.7 2.5 20.1 8.4 5.4 4.0 13.2 6.3 4.4
Brazil 0.4 -10.1 -3.0 -0.4 1.7 12.4 4.4 2.1 2.4 3.7 3.6 1.9
Russia 15 -7.4 -3.3 -1.3 -0.3 10.5 4.0 5.0 3.5 -4.1 -3.7

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

Economic growth in advanced countries continued with a positive growth trajectory in 2022, following strong post
covid-19 recovery programs in 2021. However, on a quarterly basis, lower growth rates were recorded in the third and
fourth quarter of 2022 compared to the preceding quarter for all the selected economies (see Table 1).

Emerging economies recorded stronger growth, compared to the advanced economies, in the third and fourth quarters
of 2022 except in Russia where the economy contracted in the second and third quarters of 2022.

Graph 1. Advanced Countries: GDP Growth Graph 2. Emerging Countries: GDP Growth
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World: Prices

Table 2: Inflation Rate (% change on same month of previous year YoY)

Country Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 | Jan-23 | Feb-23

Advanced Countries

United States 1.2 1.4 1.4 1.7 6.8 7.0 7.5 7.9 7.1 6.5 6.4
Eurozone -0.3 -0.3 0.9 0.9 4.9 5.0 5.1 5.9 10.1 9.2 8.6 8.5
France 0.2 0.0 0.6 0.6 2.8 2.8 2.9 3.6 6.2 5.9 6.0 6.2
Germany 0.2 -0.2 1.2 15 4.8 4.9 4.2 4.3 8.8 8.1 8.7 8.7
ltaly -0.2 -0.2 0.4 0.6 3.7 3.9 4.8 5.7 11.8 11.6 10.0 9.2
United Kingdom 0.9 1.2 1.4 1.4 7.1 7.5 7.8 8.2 14.0 13.4 13.4
Japan -0.9 -1.2 -0.7 -0.5 0.6 0.8 0.5 0.9 3.8 4.0 4.3

China -0.5 0.2 -0.3 -0.2 2.3 1.5 0.9 0.9 1.6 1.8 21 1.0
India 6.9 4.6 4.1 5.0 4.9 5.7 6.0 6.1 5.9 5.7 6.5

Brazil 4.3 4.5 4.6 5.2 10.7 10.1 10.4 10.5 5.9 5.8 5.8 5.6
Russia 4.4 4.9 5.2 5.7 8.4 8.4 8.7 9.2 12.0 11.9 11.8 11.0

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

Inflation remained relatively stable in the beginning of 2023, compared to December 2022, although with some occurrences of
minimal decline in some advanced economies including the Eurozone in general and the US (see Table 2). Increase in inflation
was observed in France, Germany and Japan during the same period. Inflation in Japan remained the lowest among the advanced
economies.

Emerging Economies generally exhibited lower inflation, the lowest being in China. However, inflation was relatively higher and in

double digits in Russia compared to the rest of the emerging economies.

Graph 3. Advanced Countries: Inflation Graph 4. Emerging Countries: Inflation
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Worlid: Labour

Table 3: Unemployment Rate (% of active population)

Country Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 | Jan-23 | Feb-23

Advanced Countries

United States 6.7 6.7 6.3 6.2 4.2 3.9 4.0 3.8 3.6 35 34 3.6
Eurozone 8.2 8.2 8.2 8.2 7.1 7.0 6.9 6.8 6.7 6.7 6.6

France* 8.1 7.4 7.2

Germany 6.1 6.1 6.0 6.0 5.3 5.2 5.1 5.1 5.5 5.5 5.5 5.5
Italy 9.6 9.8 10.2 10.2 9.0 8.8 8.6 8.5 7.8 7.8 7.9

United Kingdom 5.1 5.2 5.1 5.1 4.1 4.0 4.0 3.8 3.7 3.7

Japan 2.9 3.0 2.9 2.9 2.8 2.7 2.7 2.7 25 25 24

China 5.2 5.2 5.4 5.5 5.0 5.1 5.3 5.5 5.7 5.5

India 6.5 9.1 6.5 6.9 7.0 7.9 6.6 8.1 8.0 8.3 7.1 7.5
B raz" ....................... 14 4 ...... 14 2 ...... 14 5 ...... 146 ...... 11 6 ...... 11 1 ...... 11 2 ...... 11 2 81 ........ 7 9 ........................
Russia 6.1 5.9 5.8 5.7 4.3 4.3 4.4 4.1 3.7 3.7 3.6

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
(*): Data available on quarterly; ...: Data not available
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World: Merchandise Trade

Table 4: Exports (USD, Billions)

Country Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 | Jan-23 | Feb-23
Advanced Countries

United States 188.3 194.0 197.5 193.4 228.1 232.4 227.3 232.3 252.0 249.0 257.5

Eurozone 235.1 2343 203.8 223.1 255.5 249.2 226.1 243.2 273.2 255.7

France 46.5 47.4 48.3 46.7 50.3 50.6 54.5 51.5 52.5 54.1 53.7

Germany 134.0 123.7 119.9 130.4 142.5 133.2 125.3 139.5 148.7 133.3 136.9

Italy 49.4 47.8 41.2 47.0 55.0 52.0 46.2 53.1 59.3 55.5

United Kingdom 69.7 71.7 64.8 70.2 81.6 83.4 75.9 79.7 88.2 85.5 82.6

Japan 58.6 64.9 55.2 56.6 65.1 68.5 55.0 62.5 63.4 67.1 50.3
Emerging Countries

China 266.9 281.7 263.4 204.4 3243 339.7 326.5 216.7 295.2 306.1

India 23.6 27.2 27.5 27.6 31.8 39.3 35.2 34.6 32.0 34.5 32.9

Brazil 17.3 18.5 14.9 16.4 20.5 244 19.8 235 28.2 26.6 231 20.6

Russia 30.2 35.9 26.7 30.3 49.0 58.1 45.9

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat

.... Data not available

Monthly exports recorded increases in a few advanced economies, particularly the US and Germany;, in January 2023,
compared to December 2022 (see Table 4). The rest of the advanced economies including France, UK and Japan saw
lower exports over the same period. Similarly, from the emerging economies, monthly exports in Brazil and India

declined between December 2022 and January 2023.

Graph 7. Selected Countries: Exports
(USD, Billions)

Graph 8. Selected Emerging Countries: Exports
(USD, Billions)
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World: Merchandise Trade

Table 5: Imports (USD, Billions)

Country Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 | Jan-23 | Feb-23

Advanced Countries

United States 253.3 256.6 261.4 258.7 306.1 311.3 314.8 319.6 312.7 316.2 325.8
Eurozone 205.3 199.9 191.1 194.8 259.8 259.2 258.5 252.6 285.2 265.1

France 50.6 52.8 54.1 53.3 60.7 63.8 64.3 64.1 67.5 69.9 67.8
Germany 113.9 105.3 102.3 108.6 129.7 126.1 119.2 126.0 136.5 122.9 126.0
Italy 41.2 39.5 393 41.2 52.5 53.7 53.5 54.7 57.8 54.4

United Kingdom 76.0 81.6 70.4 74.2 84.2 89.1 94.2 94.3 91.0 94.1 89.8
Japan 55.5 58.1 58.7 55.1 73.7 73.8 74.3 68.6 78.0 78.2 77.2

China 192.7 205.9 202.0 169.4 253.0 246.5 244.4 189.3 226.1 228.1

India 33.8 42.9 42.0 40.7 53.0 60.3 52.6 55.4 55.9 58.2 50.7

Brazil 14.9 15.7 15.2 14.5 21.6 20.4 19.8 18.9 21.5 21.9 20.4 17.7
Russia 22.8 25.1 17.7 21.1 27.9 30.8 24.8

Source: AfDB Statistics Department; National Statistical Agencies and Eurostat
.... Data not available

In January 2023, monthly imports increased in some of the advanced economies including the US and Germany compared to
December 2022, whereas imports decreased in UK, Japan and France over the same period (see Table 5). In emerging economies

as well, monthly exports were lower in January 2023, compared to end of 2022, particularly in India and Brazil.

Graph 9. Selected Countries: Imports Graph 10. Selected Emerging Countries: Imports
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World: Financial Markets

Table 6: Stock Market Index

Country Index Nov-20 Dec-20 Jan-21 Feb-21 Nov-21 Dec-21 Jan-22 Feb-22 Nov-22 Dec-22 Jan-23 Feb-23

Advanced Countries

Dow Jones Industrial 29,638.6 30,606.5 29,982.6 30,932.4 34,483.7 36,338.3 35,1319 33,892.6 34,589.8 33,147.3 34,086.0 32,656.7

United States R R R R Y R R B R R B B R P Y EE YT RT TR PR YRR TRYY YR TR TR

S&P 500 Index 3,621.6 3,756.1 3,714.2 3,811.2 4,567.0 4,766.2 4,515.6 4,373.9 4,080.1 3,839.5 4,076.6 3,970.2

feesesesessesescscelocscsccsesccscsscscsoclosseccccccsetoccscccscscetosccsssccccctoscccsscccsefoscssscssscstossessccscecloscssccsscssloscssscsccccfoccccccsccsstoscssccssccstocccccccccssioccccscccse

Eurozone Euronext 100 Index 1,088.7 1,103.5 1,085.4 1,123.1 1,299.2 1,361.7 1,318.5 1,268.8 1,286.9 1,231.6 1,327.4 1,349.6

feesesesessesescscedocccsccscsccscsscscsoclocceccscccoctoccscccscscelocccssccccoctosccsccccccseloscssscscscctocccssccscecdoscssccsscsclosccsscsccccfocccscssscsstoccssccsscsctocccccccccscioccccscccsed

France CAC 40 Index 5,518.6 5,551.4 5,399.2 5,703.2 6,721.2 7,153.0 6,999.2 6,658.8 6,738.6 6,473.8 7,082.4 7,267.9

feesesesessesescscelocscsccscsccsesscscsoclosscccccccectoccscccscssetocccsscccccctoscccsscccsefoscssscsssestosscssccscecloscssccsscssloscssscsscccfocccccssccsstoscssccsscsstocccccsccccsioccccscccso

Germany DAX Index 13,291.2 13,718.8 13,432.9 13,786.3 15,100.1 15,884.9 15,471.2 14,461.0 14,397.0 13,923.6 15,128.3 15,365.1

feesesesessesescscolocscsccsesccscsccccsoclocccccscccectoccscccscssetocccsccccccctosccccscccsefoscssscssscstocsessscscecloscssccsscssloscssscsccccfoccsscssccsstoscssccssccctocccccscccssiocscscscccse

ltaly FTSE Italia Index 23,962.7 24,202.7 23,530.8 24,856.7 28,311.1 29,941.9 29,215.9 27,720.9 26,638.0 25,720.0 28,782.2 29,737.6

feesesesessesescscedocccsccsesccscsscscsoclocccccccccoctoccscccscscelocccsscccccctosccsccccccseloscssscssscctocccscccsceedoscssccsscscloscccscsccccfocccscssccsstoscssccsscsctoccccccsccccioccccscccsed

United Kingdom | FTSE 100 Index 6,266.2 6,460.5 6,407.5 6,483.4 7,059.5 7,384.5 7,464.4 7,458.3 7,573.1 7,451.7 7,771.7 7,876.3

feesesesessecescscelocscsccscsccsesscscsoclosccccscccsctoccscccscscetosccsscccccctoscccsscccsefoscssscscscstossessccscecloscssccsscssloscssscsssccfoccsscssscsstoscssccsscsstocccccccccssioccccscccse

Japan Nikkei 225 Index 26,433.6 27,444.2 27,663.4 28,966.0 27,821.8 28,791.7 27,002.0 26,526.8 27,969.0 26,094.5 27,327.1 27,445.6

Emerging Countries

China SSE Composite Index 3,391.8 3,473.1 3,483.1 3,509.1 3,563.9 3,639.8 3,361.4 3,462.3 3,151.3 3,089.3 3,255.7 3,279.6

feesesesessesescscolocscsccsesscscsscscsoclosccccccccsetoccscccscscetosccssccsccctosscccscccsefoscssscsssestossessscscecloscssccsscssloscssscsscccfoccsscssccsstoscssccsscsstoccccccccccsioccccscccse

India SENSEX Index 44,149.7 47,751.3 46,285.8 49,100.0 57,064.9 58,253.8 58,014.2 56,247.3 63,099.7 60,840.7 59,549.9 58,962.1

eesesesessesescscelocccsccscsccscsscccsoclocceccccccsctoccscccscssetosecssccsccctoscccsscccsefoscssscsssestosscssccscecloscssccsscssloscssscsccccfocccccssccsstoscssccsscsstocccccccccssiocscccscccse

Brazil Bovespa Index 108,893.3 | 119,017.2 | 115,067.6 | 110,035.2 | 101,915.5 | 104,822.4 | 112,143.5 | 113,141.9 | 112,486.0 | 109,734.6 | 113,430.5 | 104,931.9

feesesesessesescscedocscsccscsccscsscccsoclocccccccccoctoccscccscscelocccsccccccctosccsccccccceloscssscscscctocccscccccccdoccssccsscscloscccscsccccfocccccssccsctoccssccsscsctocccccccccccioccccscccsed

Russia IMOEX Index 3,107.6 3,289.0 3,277.1 3,346.6 3,890.6 3,787.3 3,530.4 2,470.5 2,174.5 2,154.1 2,225.6 2,253.2

Source: AfDB Statistics Department and Bloomberg

In February 2023, stock market indices were stronger compared to the previous month, in most of the selected markets in the
advanced economies, except in the US where indices for Dow Jones Industrial and S&P 500 declined by 4.2 percent and 2.6
percent respectively (see Table 6).

Among the emerging economies, stock market indices improved in Russia and China in February 2023, compared to their levels
in the preceding month. In Contrast, Brazil and India saw declines in stock market indices during the same period.

Graph 11. Stock Market Indexes Graph 12. Stock Market Indexes
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Table 7: Exchange Rate (National Currency per USD, end of month)

Nov- Dec- Jan- Feb- Nov- Dec- Jan- Feb- Nov- Dec- Jan- Feb-
20 20 21 21 21 21 22 22 22 22 23 23

Eurozone Euro 0.8 0.8 0.8 0.8 0.9 0.9 0.9 0.9 1.0 0.9 0.9 0.9

e esesescesescsceccscocfocessccecsccccscsccsoctoccsccscsociocscscscscctoscscscscstosscscssscfoccscsesoctoscccscsectocccscscsetosscssssscfocscccsccoctocccscscseiocscscscsctocccccccscn

United Kingdom | Pound Sterling 0.7 0.7 0.7 0.7 0.8 0.7 0.7 0.7 0.8 0.8 0.8 0.8

e esesescesescscescscocfocessccccscsccscsscsectoscsccsesociocscccscsoctoscscscscstosscscssscfoccscsecoctocscccsccectocccscscselosscscssscfoscccscsoctocccscscceiocscscscsctocccccccscn

Japan Yen 104.3| 103.3| 104.7| 106.7| 113.1| 115.0| 1151 | 1151 | 1394 | 131.0| 130.2| 135.8

e 0000 0000000000000 000tocece00000000000000000800000000008000000000000000000000300000000008000000000000000000000200000000001000000000080000000000t0000000000t0000000000t00000000000

China Renminbi Yuan 6.6 6.5 6.5 6.5 6.4 6.4 6.4 6.3 7.1 6.9 6.8 6.9

e esesescesescsceccscocfocessccecsccccscsccsoctoccsccscsociocscscscscctoscscscscstosscscssscfoccscsesoctoscccscsectocccscscsetosscssssscfocscccsccoctocccscscseiocscscscsctocccccccscn

India Rupee 74.0 73.1 72.9 73.9 75.1 74.5 74.6 75.5 81.5 82.7 81.8 82.6

e esesescesescsceccscocfocessccecscsccscsccsoctocesccsesociocscccsescctoscscscscstosscscssscfoccscsecoctocscccsccectocccscscsetocscccssscfocscccscsoctocccscscseiocscscscsctocccccccscn

Brazil Real 5.4 5.2 5.5 5.6 5.6 5.6 53 5.2 53 53 5.1 5.2

e esesescesescsceccscocfocessccecsccccscsccsoctoccsccscsociocscscscscctoscscscscstosscscssscfoccscsesoctoscccscsectocccscscsetosscssssscfocscccsccoctocccscscseiocscscscsctocccccccscn

Russia Ruble 76.4 74.2 75.8 74.7 74.3 75.1 77.4| 103.7 61.2 73.2 70.4 75.1

Country Currency

Source: AfDB Statistics Department and Bloomberg
United States Dollar (USD)

As of February 2023, the USD appreciated against most major global currencies, except the Russian Ruble, compared to
the same period of the previous year (see Table 7). The highest appreciation was recorded against the Japanese Yen at
17.98 percent.

On a monthly basis, compared to January 2023, however, the USD appreciated against all selected major currencies in
February 2023 including the Russian Ruble whose rate of monthly appreciation was also the highest at 6.7 percent.

Table 8: Exchange Rate (National Currency per UA, end of month)

Country Currency Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 | Jan-23 | Feb-23

Argentina Peso 109.6 113.5 118.7 129.3 141.4 143.8 146.2 149.8 219.9 235.7 252.0 262.0

eesecececcssoceccscscfocccccsscscsscsccecfoccccsscsctocsceccccctosccsescoctocsccsscscfoscscoscoctoscssescociosccsccccetoscsscscccfosccsscscefocscecscecctorccoscccctoccsscccscn

Brazil Real 7.6 7.5 7.9 8.0 7.9 8.0 7.5 7.2 7.0 6.8 6.9 6.9

e esesececcssecescscscfocscccsscscsscsccccfoccccsscscfocscoccccstosccsescoctocsccsscscfoscocoscectosccsescocioscccsccccetoscsscscccfosccsscscefocsceccccctorccoscccctoccsscccsen

Canada Dollar 1.9 1.9 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8

e esesececcssoceccscscdocscccsscscsccsccccfocccccccoctocsceccccctocccccscoctoceccsscsctoccoccsccctocccscscocdoscocccccetocccccccccfoscecscscetocsccccccctocrccoscocctoccsscccsen

China ngg””b ! 9.4 9.4 9.3 9.3 8.9 8.9 8.9 8.8 9.4 9.3 9.1 9.2

e esesececcssecescscscfocscccsscscsscsccccfoccccsscscfocscoccccstosccsescoctocsccsscscfoscocoscectosccsescocioscccsccccetoscsscscccfosccsscscefocsceccccctorccoscccctoccsscccsen

Denmark Krone 8.9 8.8 8.8 8.8 9.2 9.2 9.3 9.3 9.4 9.3 9.3 9.3

e esesececcssoceccscscdocscccsscscsccsccccfocccccccoctocsceccccctocccccscoctoceccsscsctoccoccsccctocccscscocdoscocccccetocccccccccfoscecscscetocsccccccctocrccoscocctoccsscccsen

Eurozone Euro 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.3 13 1.2 13

R R PR R PR PR PP P P P P PP ET R Y FET R PR PPRRY PR IR PR P RRTPRRS PR PP PETE CETTETTERE: PRTPRRPRRRY PRPPRPRPRRY PP RTINS PR R TR ERTRTTRRRRY PEPPRPPRREE PERRTPRRRRY

India Rupee 105.4 105.5 104.3 105.1 107.3 105.5 104.3 105.3 107.3 110.3 110.2 109.9

eesesececcssececcscscfocccccsscscsccsccccfocccccccoctocscoccccstosccsescoctoccccsscscfoscocoscoctosccsescocioscccsccccetoscsscscccfosccsscscefocscesccsctorccoscccctoccsscccscn

Japan Yen 148.5 149.3 150.5 152.9 159.4 159.8 160.7 161.2 182.5 176.5 175.9 181.1

eesesececcssoceccscscfocscccsscscsscsccecfoccccsscsctocscosccsctosccsescoctocsccsscscfoscccoscoctosccsescociosccsccccetoscsscscccfosccsscscefocscesccsctorccoscccctoccsscccsen

Korea Won 1,579.4 | 1,593.8 | 1,605.9 | 1,595.3 | 1,671.7 | 1,667.2 | 1,672.2 | 1,677.6 | 1,750.7 | 1,698.3 | 1,656.9 | 1,750.5

e esesececcssecescscocfocscccsscscsccsccccfocccccccoctocscoccccstosecsescoctoccscsscscfoscscoscectoscssescociosccsccscetoscsscscccfoscesscscefocscecscccctorcccscccctoccsscccsen

Kuwait Dinar 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4

e esesececcssecescscscfocscccsscscsscsccccfoccccsscscfocscoccccstosccsescoctocsccsscscfoscocoscectosccsescocioscccsccccetoscsscscccfosccsscscefocsceccccctorccoscccctoccsscccsen

Norway Krone 12.6 12.6 12.3 12.4 12.7 12.4 12.5 12.4 13.0 13.1 13.6 13.7

R R R PR PP PR P RE PP P PP P P PRI ET R Y PRT PP RPRRRY FEYETT TR PRT PR PPRRS FETEETT TR FRPPPPTPEE: EXTEETTETEY PYP TR PRPRRE FRPPRPPREINS FYFETTTTREE PRTPRPPEITET FETRRTPRREE PRPRRPTEREY

Saudi Arabia Riyal 5.4 5.4 5.4 5.4 5.3 5.2 5.2 5.2 4.9 5.0 5.1 5.0

e esesececcssececcscacfocccccsscscsscsccccfocccccccoctocscoccccstosccsescoctoccccsscscfoscocoscectosccsescociosccsccccetoscsscscccfosccsscscefocscesccsctorccoscccctoccsscccscn

Sweden Krona 12.1 12.0 12.1 12.0 12.6 12.8 131 133 13.9 13.9 14.0 13.8

e esesececcssecescscscfocscccsscscsscsccccfoccccsscscfocscoccccstosccsescoctocsccsscscfoscocoscectosccsescocioscccsccccetoscsscscccfosccsscscefocsceccccctorccoscccctoccsscccsen

Switzerland Franc 1.3 1.3 1.3 1.3 13 1.3 1.3 1.3 1.2 1.2 1.2 1.2

e esesececcssecescscscfocscccsscscsscsccccfoccccsscscfocscoccccstosccsescoctocsccsscscfoscocoscectosccsescocioscccsccccetoscsscscccfosccsscscefocsceccccctorccoscccctoccsscccsen

Turkey Lira 11.1 10.7 10.6 10.6 18.1 18.7 18.7 19.3 24.5 25.0 25.4 25.1

e esesececcssoceccscocfocscccsscscsscsccccfoccccsscocfocrscoccccstosccsescoctoccccsscscfoscscoscoctoscssescocioscccccccetoscsscscccfosscsscscefocscesccsctorcccscccctoccsscccsen

UAE Dirham 5.3 5.3 5.3 5.3 5.1 5.1 5.1 5.1 4.8 4.9 5.0 4.9

e esesececcssoceccscscdocscccsscscsccsccccfocccccccoctocsceccccctocccccscoctoceccsscsctoccoccsccctocccscscocdoscocccccetocccccccccfoscecscscetocsccccccctocrccoscocctoccsscccsen

United Kingdom | Pound Sterling 11 1.1 11 1.0 1.0 1.0 1.0 1.0 1.1 11 1.1 11

e esesececcssecescscscfocscccsscscsscsccecfoccccsscsctocsceccccstosccsescoctoccccsscscfoscscoscoctosccsescociosccsccccetoscsscscccfosccsscscefocsccscccctorccoscocctoccsscccsen

United States Dollar 14 14 1.4 14 1.4 14 1.4 14 13 13 13 13

Source: AfDB Statistics Department
Unit of Account (AU) of the African Development Bank

In February 2023, the Unit of Account (UA) appreciated against 10 out of the selected 18 global currencies reviewed, and
depreciated against 8 currencies, compared to January 2023 (see Table 8). The highest appreciation of the UA, during
the month, was recorded against the Korean won at 5.7 percent, while the highest depreciation was against the Swedish
Krona.

On annual basis, compared to the corresponding period of last year, the UA appreciated against 12 global currencies
and depreciated against 6 as of February 2023. The highest annual appreciation rate of the UA was recorded against the
Argentina Peso at 74.9 percent followed by the Turkish lira at 30.0 percent. The UA depreciated by 4.9 percent against the
Saudi Arabian Riyal and 4.7 percent against the UAE Dinar and the USD during the same period.
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Africa: Economic Growth

Table 9: Real GDP Growth (% change on same quarter of previous year YoY)

Country Ql- | Q2- | Q3- | Q4- | Q1- | Q2- | @3- | @Q4- | Q1- | Q2- | @3- | Q4-
2020 | 2020 | 2020 | 2020 | 2021 | 2021 | 2021 | 2021 | 2022 | 2022 | 2022 | 2022

Algeria -351-10.2| 54| -14 1.3 6.5 29 3.2 1.9 2.8

Angola -06| -87| -85 -51| -0.2 1.3 1.0 2.3 2.8 3.6 3.9

Benin 4.9 1.0 2.7 6.7 6.2 7.6 7.2 7.5 6.3 6.2 6.2

Botswana 1.2|-269| 45| 45| 12| 377| 89| 61| 74| 58| 6.3

Burkina Faso -1.1 -7.9 7.7 8.9 7.8 20.1 29| 31| -05 3.1 0.4

Cabo Verde 50(-32.3|-18.1|-13.5|-15.2| 306 10.1| 119 16.8| 17.7| 171

Cameroon 28| -2.2 0.0 1.6 2.8 4.2 3.9 3.7 3.4 4.0

Cote d'lvoire 45| -1.8 2.0 3.1 6.2 | 10.5 6.8 6.3 6.3 6.4 6.4

Egypt 50| -1.7| -13| 34| 36| 73| 91| 83| 54| 32

Eq. Guinea 31| 49| -39| -50| -82( 70| 33| -81| 74| -32| 18

Ghana 64| -56| -3.3 4.3 3.6 4.2 6.5 7.0 3.0 4.7 2.9

Kenya 44| 41| -35 2.3 2.7 11.0 9.3 7.4 6.7 5.2 4.7

Lesotho 5.2|-163| -39 -76| -82| 174| -1.2 1.5 1.4 0.4 4.6

Madagascar 6.8| -9.6|-104|-14.2|-159| 16.2| 11.1| 143 12.1 1.2

Mali 01| -19( -23| -11 1.2 3.5 4.0 3.9 3.5 3.6 3.8

Mauritius -4.21-320(-11.6 | -10.5] -7.4| 155 3.1 5.7 7.6 | 145 7.4

Morocco 0.1|-136| -66| -56| 20| 152 78| 66| 03| 20| 1.6

Mozambique 18| -35| -1.2| -1.8 0.2 2.1 3.5 3.6 4.1 4.6 3.6 4.2

Namibia -3.1|-11.3(-109| -6.7| -4.6 5.6 5.6 4.3 6.6 6.0 4.3

Nigeria 19| -6.1| -3.6 0.1 0.5 5.0 4.0 4.0 3.1 35 2.2 3.5

Rwanda 3.7(-124| -3.6| -0.6 3.5| 20.6| 10.1| 10.3 7.9 7.5 | 10.0

Senegal 3.7 0.0 1.2 2.9 1.5 7.8 7.5 7.1 6.1 3.9 34

Seychelles -0.1(-19.7 | -11.2| -4.0)-13.7| 184 8.8 0.1| 141 40| 141

South Africa 0.7(-16.6 | -5.7| -3.5| -2.4| 19.5 3.0 1.7 2.8 0.3 4.2 0.9

Tanzania 5.5 4.5 53 4.1 5.0 3.8 5.5 5.5 5.5 4.8 5.2

Tunisia -33|-184| -6.7| -59| -0.9]| 16.9 1.7 2.7 2.3 2.6 2.9 1.6

Uganda 09| -57| -05( -0.2| 31| 132 27| 55| 40| 65| 75

Zambia 03| -51( -3.0|] -31 1.8 8.4 3.3 5.0 2.3 3.4 5.3

Source: AfDB Statistics Department and National Statistical Agencies
.... Data not available

All African countries recorded successive economic growth, of varying magnitudes,
on a quarterly basis in 2022, despite incidents of economic contraction in Burkina
Faso and Equatorial Guinea during the first and second quarter respectively (see
Table 9). Comparing the third quarter of 2022 with the corresponding period of
2021, nine African countries recorded higher economic growth rates, whereas

growth was weaker in 15 countries over the same period.

Cabo Verde, Seychelles, Rwanda, Uganda and Mauritius were among the countries
with the highest quarterly GDP growth rates in the third quarter of 2022, with the
rates ranging between 17.1 percent in Cabo Verde and 7.4 percent in Mauritius.

Graph 13. Central Africa: GDP Growth
(quarterly data, % annual change )
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Graph 14. East Africa: GDP Growth
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Graph 15. North Africa: GDP Growth
(quarterly data, % annual change )
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Graph 16. Southern Africa: GDP Growth
(quarterly data, % annual change )
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Graph 17. West Africa: GDP Growth
(quarterly data, % annual change )
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Africa: Prices

Table 10: Inflation Rate (% change on same month of previous year YoY)

iCountry

Nov-
20

Dec-
20

Jan-
21

Feb-
21

Nov-
21

Dec-
21

Jan-
22

Feb-
22

Dec-
22

Nov-
22

Jan-
23
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Graph 18. Central Africa: Inflation
(monthly data, % annual change )

/5 —

20

Central Afr. Rep. ———Chad

o

Y

I JI T\ I/

5 1 Vs \ /

~

SN TN

2 ]

10 Ethiopia Rwanda Uganda
CLC Lo Lo C e o e o e
S ESESESESESESTETESES
R N N N N O A U A S
NELSZLZLILSL

\ 5955335 S0c8BRERRE

=

yi-ine
Gl-uer
si-ne
gl-uer
gL-ine
Ll-uer
Li-ne
gl-uer
8L-ine
61-uer
6L-Inr
Oz-uer
oz-ine
le-uer
Leine
ceuer
ceine
ge-uer

10 uer

-

~

Graph 19. East Africa: Inflation
(monthly data, % annual change )
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.... Data not available

In January 2023, inflation rates increased in 19 African countries compared to
their levels in December 2022 (see Table 10). The highest increase in inflation
during the period was recorded in South Sudan, which had registered a deflation
in December 2022 and the preceding five months. In contrast inflation rates
fell in some countries with highest drop recorded in Zimbabwe, although the
country continued to have the highest inflation on the continent which stood at

230 percent as of January 2023.
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Graph 21. Southern Africa: Inflation
(monthly data, % annual change )
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Graph 22. West Africa: Inflation
(monthly data, % annual change )
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Africa: Merchandise Trade

Table 11: Total Exports of Goods on a Free-on-Board (fob) basis (USD millions)

Country

Q1-
2020

Q2-
2020

Q3-
2020

as-
2020

Qi-
2021

Q2-
2021

Q3-
2021

as-
2021

Q1-
2022

Q2-
2022

Q3-
2022

Qs-
2022
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Angola
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Graph 23. Central Africa: Exports

(quarterly data, USD million)
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Graph 24. East Africa: Exports

(quarterly data, USD million)
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... Data not available

In the third quarter of 2022, six African countries recorded quarterly growth in
exports compared to the previous quarter (see Table 11). These six countries are
the Central African Republic, Gabon, Uganda, Zimbabwe, Mali and Mauritius.
The quarterly growth in exports was between 40 percent and 1 percent in these

countries. In contrast, 15 countries saw declines in quarterly export earnings during
the same period, the highest drop was in Zambia followed by Niger and Sudan.
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Graph 25. North Africa: Exports
(quarterly data, USD million)
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Graph 26. Southern Africa: Exports
(quarterly data, USD million)
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Graph 27. West Africa: Exports
(quarterly data, USD million)
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Africa: Merchandise Trade

Table 12: Total Imports of Goods Cost, Insurance and Freight (cif) basis (USD millions)

ai- Q- - Qs a1 Q- Q- Qs a1 Q- a3 s Graph 28. Central Africa: Imports

Country 2020 | 2020 | 2020 | 2020 | 2021 | 2021 | 2021 | 2021 | 2022 | 2022 | 2022 | 2022 (quarterly data, USD million)
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Graph 29. East Africa: Imports
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(quarterly data, USD million)
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followed by 22 percent for Sudan (see Table 12). o Cate d'ivoire Ghana Ma(
2 A P

During the same period, imports declined in 12 African countries. The declines in 20 N\ N/

imports were ranging between 20.6 percent in the Central African Republic and 0.6 1500
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Africa: Financial Enablers

Table 13: Crude Oil Production (Thousand barrels per day)

Country Oct- | Nov- | Dec- | Jan- | Oct- | Nov- | Dec- | Jan- | Oct- | Nov- | Dec- | Jan-
20 20 20 21 21 21 21 22 22 22 22 23

Algeria 860 862 863 874 949 959 966 977 | 1,060 | 1,021 | 1,009 | 1,012
(Angola | 1,194 | 1219 | 1,145 | 1,133 [ 1,106 | 1,120 | 1,150 | 1,193 | 1,051 | 1,088 | 1,088 | 1,105
Congo Rep. 293 290 275 278 269 253 257 275 267 260 257 275
Eq. Guinea 107 103 108 105 81 71 85 96 57 56 54 55
Gabon 175 179 179 184 171 188 189 199 170 191 189 183
lbva | 453 | 1,088 | 1213 | 1,172 | 1204 | 1211 | 1,092 | 1,075 | 1,166 | 1,142 | 1,150 | 1,198
(Nigeria | 1,347 | 1329 | 1174 | 1361 | 1,228 | 1275 | 1,107 | 1,399 | 1,014 | 1,186 | 1,235 | 1,258

Graph 33. Crude Oil Production
(monthy data, Thousand barrels per day)
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Source: AfDB Statistics Department and National Statistical Agencies

Graph 34. Crude Oil Production
(monthy data, Thousand barrels per day)

Data from selected African countries indicates that monthly crude oil production [ - y
increased in January 2023 compared to December 2022 levels, for most of these I IMV/‘ W N
countries (see Table 13). Crude oil production increased by 7.0 percent in the i v A° ' v ‘
Republic of Congo, on a monthly basis, followed by Nigeria where production ford N ,l \
grew by 1.86 percent, Equatorial Guinea by 1.85 percent, Angola by 1.56 percent prr J | —Libya ]
. q a q a Nigeria o
and Algeria by 0.3 percent. In contrast Gabon and Libya saw declines in crude oil L S A RS AP A AP AP R
production of 3.17 percent and 0.95 percent, respectively, during the same period. _ 3552553225088%%8R ?m/
. . Graph 35. Tourist Arrivals
Compared to January 2022 levels, however, crude oil production was generally P (number)
lower in Equatorial Guinea (42.7 percent), Nigeria (10.1 percent), Gabon (8.0
percent) and Angola (7.4 percent) in January 2023. Crude oil production increased [N )
in Algeria by 63.6 percent over the same period. 160000 l “ 1
R VN NS SRR
100000 NN ]
Table 14: Tourist Arrivals (number) S
40000 +
20000 + Mauritius
Country Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 Jan-23 Feb-23 | g ;‘: g% ;': é‘— ;‘: é‘? ;‘: é“ ‘§ g ‘c: g ‘g Iy § g
5525332322888 %8RE
Gambia 4,456 7,691 6,699 5,722 14,175 19,510 16,118 15,361 25,923 27,617 /
b eecoscccccccelocececectocecccectocccecoctocccccccctoccccecetoccccocetocscecocotoccccccotosccccscctoccccccctoccscccccoctocccccscscel Graph 36. Tourist Arrivals
Kenya 31,211 46,335 46,279 35,052 76,706 90,504 69,932 73,950 (number)
Mauritius 1,177 1,042 1,232 1,229 65,922 49,964 40,028 52,724 | 106,905 | 134,730 107,684 91,850 \
b ecesesesesesdesiiscseleseiesselessocessloscsesssslossscssslosssscsstossssssstosessscsfocsssssslessscesstosessecsssctossessssol 1800000
[ TITITIT]
Seychelles 5,912 12,406 1,108 708 24,411 24,472 21,566 27,404 26,900 28,806 23,315 30,285 :iggggg i M
Sierra Leone 2,310 3,242 2,912 2,195 4,172 6,364 4,452 3,777 1000000
) 600000
South Africa 152,694 | 279,539 | 195,861 136,510 | 371,649 | 347,188 | 480,117 | 398,619 | 818,002 | 971,425 1,112,677 400000
200000 - South Africa / &
Source: AfDB Statistics Department and National Statistical Agencies 0 DEp A A AP A A P AP A AP RP P
... Data not available L52333222258%%%R%

Data from

selected African countries

indicates that tourism

arrivals

have

significantly improved in 2022 compared to both 2021 and 2020 levels (see Table
14). In December 2022 monthly tourist arrivals were higher by 180 percent in
South Africa, 170 Percent in Mauritius, 42 percent in the Gambia and 18 percent

in Seychelles, compared to the same period of the preceding year.

In January 2023 a 14.5 percent further increase in tourist arrival was recorded
in South Africa compared to December 2022 arrivals. However, Mauritius and
Seychelles received lower number of tourists during the same period.

AfDB, Statistics Department
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Africa: Financial Position

Table 15: Foreign Exchange Reserves (USD Millions)

Country Nov-20 | Dec-20 | Jan-21 | Feb-21 | Nov-21 | Dec-21 | Jan-22 | Feb-22 | Nov-22 | Dec-22 | Jan-23 | Feb-23
Angola 14,655 14,879 15,389 15,311 16,056 9,861 10,567 | 10,256 | 13,790 | 14,462 | 14,140
Botswana 5,283 4,941 5,348 5,081 4,926 4,806 5,005 4,639 4,642

Egypt 39,222 40,063 | 40,101 | 40,201| 40,909 | 40,935| 40,980 | 40,994 | 33,532 34,003 | 34,224 | 34,352
Ghana 8,192 8,624 8,835 8,720 | 10,226 9,695 9,770 9,548 6,196 6,238

Guinea 1,455 1,503 1,519 1,526 1,906 1,909 2,070 2,097

Kenya 12,552 12,992 12,886 | 12,839 13,503 14,199 | 13,093 13,079 | 11,408 | 12,085

Mauritius 6,968 7,292 7,763 7,347 7,765 8,562 7,910 7,750 6,707 7,795 6,797 6,578
Mozambique 3,710 3,904 3,580 3,885 3,206 3,324 3,224 3,196 2,684 2,763

Nigeria 35,430 35,360 | 36,400 35,230| 41,190 | 40,520 | 40,040 (| 39,860 | 37,120 37,080 | 37,040 | 36,700
Seychelles 563 559 537 533 651 702 701 699 646 639 665 684
South Africa 53,760 | 55,013 | 54,801 | 53,788\ 57,618| 57,589 | 57,199 57,693 | 59,877 | 60,570 | 61,864 | 61,020
Uganda 3,700 3,850 3,568 3,512 4,346 4,333 4,159 4,269 3,570 3,542 3,689
Zambia 1,240 1,178 1,170 1,156 2,676 2,771 2,882 2,823 3,003

Source: AfDB Statistics Department and National Statistical Agencies
... Data not available

As of January 2023, in some of the selected African countries with recent data, namely Seychelles, Uganda, South
Africa and Egypt, the level of foreign reserves improved compared to December 2022 (see Table 15). In contrast some

countries including Mauritius, Angola and Nigeria saw deterioration in their foreign reserves by 12.8 percent, 2.23
percent and 0.11 percent respectively during the same period.

Graph 37. Foreign Exchange Reserves
(monthy data, USD millions)
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Graph 38. Foreign Exchange Reserves
(monthy data, USD millions)

Graph 39. Foreign Exchange Reserves
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Africa: Monetary Aggregates

Table 16: Money Supply M1 (% change on same month of previous year YoY)

Country

Source: AfDB Statistics Department and Central Banks
... Data not available

In January 2023, base money (M1) supply grew compared to the corresponding month of 2022, in 9 countries with the

latest data (see Table 16). During the period, Sudan recorded the highest M1 growth at 34.5 percent followed by Sao
Tomé and Principe (15.3 percent), Nigeria (12.0 percent) and Morocco (10.2 percent).

Graph 40. Money Supply M1
(% change on same month of previous year

Graph 41. Money Supply M1
(% change on same month of previous
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Africa: Monetary Aggregates

Table 17: Money Supply M2 (% change on same month of previous year YoY)

Country Oct-20 | Nov-20 | Dec-20 | Jan-21 | Oct-21 | Nov-21 | Dec-21 | Jan-22 | Oct-22 | Nov-22 | Dec-22 | Jan-23

Source: AfDB Statistics Department and Central Banks
... Data not available

Broad money supply (M2) grew in January 2023, compared to the same period of last year, for 10 countries with
updated monthly data (see Table 17). The highest growth in broad money supply during the period was 46.5 percent

in Sudan followed by Egypt (31.7 percent), Nigeria (19.1) and Tanzania (12.3 percent). Broad money supply declined
by 0.3 percent in Angola over same period.
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Africa: Financial Markets

Table 18: Stock Market Index

Country Index Nov-20 Dec-20 Jan-21 Feb-21 Nov-21 Dec-21 Jan-22 Feb-22 Nov-22 Dec-22 Jan-23 Feb-23
Cote d'lvoire BRVM Index 130.9 145.4 133.8 138.7 198.3 202.3 204.2 219.6 192.6 203.2 199.3 206.2
Egypt CASE 30 Index 10,943.4 10,845.3 11,578.8 11,420.2 11,395.6 11,949.2 11,490.5 11,138.9 13,259.3 14,598.5 16,446.4 17,002.1
Ghana GGSECI Index 1,818.7 1,939.1 2,027.1 2,200.9 2,866.8 2,793.2 2,766.8 2,696.5 2,463.6 2,444.3 2,354.4 2,408.4
Kenya NSE20 Stock Index 1,759.9 1,868.4 1,881.9 1,915.7 1,871.3 1,902.6 1,889.3 1,886.8 1,637.6 1,676.1 1,657.3 1,646.6
Mauritius Mauritius AllShares 1,602.5 1,648.6 1,638.0 1,598.3 2,010.7 2,097.9 2,136.6 2,159.5 2,053.3 2,055.3 2,002.4 2,014.4
Morocco Casa All Share Index 10,990.9| 11,287.4| 11,630.0| 11,358.2 13,085.4| 13,358.3| 13,883.5 13,071.0| 10,910.9| 10,720.3 10,275.5| 10,907.5
Nigeria NSE All Share Index 35,042.1 | 40,270.7 | 42,412.7| 39,799.9| 43,248.1| 42,716.4| 46,624.7| 47,394.5| 47,660.0| 51,251.1| 53,238.7| 55,806.3
South Africa JALSH Index 57,091.9| 59,408.7| 62,472.1| 66,138.1| 70,475.0| 73,709.4| 74,304.6| 76,090.5| 74,828.0| 73,048.6| 79,476.6 | 77,733.9
Tunisia TUNINDEX 6,822.5 6,884.9 6,657.8 6,677.6 7,043.4 7,046.0 7,092.8 7,079.9 8,084.6 8,109.7 8,277.3 8,044.8
Source: AfDB Statistics Department and Bloomberg
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Africa: Financial Markets

Table 19: Exchange Rate (USD per national currency, end of month)
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United States Dollar

In February 2023, out of 36 African currencies reviewed, 30 currencies depreciated against the USD on annual basis, while 6 currencies recorded appreciations (see Table 19). The highest
currency depreciation against the USD was recorded for Zimbabwean Dollar at 633.5 percent. Of the six currencies that recorded appreciations against the USD, the highest appreciation at 8.6
percent was recorded for the Seychelles Rupee.

On a monthly basis, between February 2023 and January 2023, 28 currencies depreciated against the USD, while 8 appreciated. The highest monthly depreciation against the USD at 16.8

percent was recorded for the South Sudanese Pound, while the highest appreciation against USD was registered by the Seychelles Rupee at 3.7 percent.
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Table 20: Exchange Rate (National Currency per UA, end of month)

ICountry Currency Nov-20 Dec-20 Jan-21 Feb-21 Nov-21 Dec-21 Jan-22 Feb-22 Nov-22 Dec-22 Jan-23 Feb-23
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Unit of Account of the African Development Bank

In February 2023, out of 40 African currencies reviewed, 15 currencies appreciated against the UA on annual basis, while 25 currencies recorded depreciations (see Table 20). The highest
currency appreciation against the UA was recorded for the Congolese Franc at 27.0 percent. The highest annual exchange rate depreciation against the UA at 85.6 percent was recorded for
the Egyptian Pound.

Compared to January 2023 levels, 21 African currencies appreciated against the UA as of February 2023, while 19 currencies depreciated during the same period. The highest appreciation rate

against the UA was 26.2 percent for the Congolese Franc, whereas the largest depreciation rate was 11.3 percent for the South Sudanese Pound.
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