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IEE K IR
Hheq

E faoett, 9 Y=TE, 2019

s Fftes diwx Gt A= RasEmEt @ 2Rw srafa shergtors St g ¥ gt [Rse it ad=
% forg Ren-fadat & davaa

¥, 23/27/2017-37 U 7. —1.0 fa=@ siterfaam, 2003, F 9T 63 F Iuaei & = Rie wafaes
Tqree et e afRasmre & &@Rew sremia sfaergtars areft whrar & Jhw foseh £ =de oo -
fder famTh: 03 e, 2017 T 9T % TSI (FETETL), (HWT-1, Te-1) § Hhoq &, 23/27/2017-3M0SHT
F g aAfefa o U s fai: 15 97, 2018 FT 9 & TSI (AHTLT), (- 1, T2-1) § Haeq
T, 23/27/2017-ARUSAT UG 7 Aa<t, 2019 F ATLT F TSI (FTATHE), (9FT- 1, @s-1) & Hehoq
T, 23/27/2017-ACUSAT F 5T Fenfea o )

2.0 fa=i=: 15 97, 2018 Ud 7 ST, 2019 T "errterd, fadie: 03 srred, 2017 % 3 faon-fagen &
wagrr Referfe genas o s 2

21 fig €= 11.2 w14

“11.2 Foqrad dF T (TeTsi) &1 [givor ader gy fiu g=qq #d w77 &
STUATT [ TR 98 @A G Miate ®IF g9 U2 dvaid & A= s T ger arer
s fohr ST T J1er § aRFSET Ana % 4 widerd (A widerd) § sferes s /i e
SUTEE EIT w49 A F9aq O o i Rufa & 5 wivera (a= wiaera) ar aqama
TRAISTAT AR & T8 A5l g ATRT | | S IUTAT & AATAT TIAT AT STyl fagqa
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Titg gaEATd it orqt # fAface graemai & @ & T avg 1 7AW gm/aard 3o g
97 drefisft &7 Ferdtweor fohar ST w78t a8 Tt T Smar € B geger gdfew g
frfro it ot % ST Hiew qreaw T9ve? § Bt wohe f o7 g 97 fEisi F aEwaEeor
st fagfd/azeare agqer s i Rafa & afd/zar fromw £ oodt F sqame qegey
TR T AT GETE &l Sqiid H< &l ST

RuTgEr ggr sTw

“11.2  fAoumes d% e (fefish) w1 fRyrer efar g it seqa w7 qu BT s
[ ST I8 TEIETY g7 Aiate T4 g9 9T Feald fored AR s st gy St st e s
TS TT | IRATSAT ARG & 4 Sfaed (31 afaerd) & Afess sz |/ S99 IcdTa g1 T T
7799 5 o= ff Rafa § 5 wivea (ar= wfderd) a1 sgarfaa afwnsear anma & sifgs a8t gmn
TR ] | 317 IATHT o AATAT HIAL AT e HI (o[ @E THATT 61 &at § (A{ate Iraemar %
dad # T avg #T TFEE gH/aFaTt I g T dEIS w7 s BT S e a5t ag
TOE 3T SITaT & o Aeaes @iar T TT &7 e7qt & AT JidY 91y S ¥ el T 6l
TH B U TS F ARG F U afagid/AmEand aga s oA fafa 7 oafasman, R
FAtes T Tt e ahasraredt & o:Row sremfia wiaeratars St i F Jiw et f
Tig # forg fRar-fAEet 7 ey 5.3.2.%.0i % Iuadl F oFfi9 Aeaey @ia g sTeiea AT
qeear fAfer & s7 72 & Sroshy

22 figd=ar 13 w1 T

“13. =IAGH THAT AFT YSIt T THIET G &N ST

13.1 I%A TGl 3R TR FHAAT gl a7 SH Tg AT HIAT T 1o Tt/ ffe 9w
FTEAET FHIA ATAT FHIAT | Ieht FReaarr d@ranst (e =g 15 & afvsriua B T 8)
T AT T 1 (TF) O T8 @R it qarqara & fEar Bt o aw 51 (garae) siaea
q = 9 IEAIRT AR AArErar FAEt w1 gqg g ar 39 feufa § wededdidio
FTEAGT HLA ATAT TATSTAT HAAT H THE 0T AT 67 I Geargsit @I i qarqaid
& foaT #T=i<t & 1 (UF) 91 92 |t o7 a9a 51(TFATaq) Taad & = T@i agadl
ATU| AT ST AR ATATATAT F97 g TAIT FT T2T 8 af I Tg AT HIAT g
I TS HIATRT H 1 (TF) AT Tgel qoh GGTE il STTAT o ToAT a1 9% a7 =02
g 7 g 3| uEr Rufa & 7g off a1 grm TR e Sietiarar U Tl oY Ieeht
eraTgsht & ar ® wdier & 91y fEOeE w9 a9 U 359d 9§ Igd AAT0 Ty
FT 3

13.2 AT | 1 (TH) T W 2T S F a1= BEargett # F#re ot gaena wdEe # gEer
T TR ST 9ehar 2l

13.3 I AL qTa¥ A<e o TRl F0rardr (A7) it SHaT T § =7 &l gl af surardr &l
TH T T ATARIE AT T3 a8 @i it agaid T e 98 T4
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RurgER wram
“13. SLAQH THAT AAL YAt T THATET ST @ AT

13.1 9% FIAETAT WY THe FHAAT g al IH Tg qArHd w1 i & vadiet/dfifio o=
TEAET FA ATAT FOAT | 3Eehl REar Herst (G seas 15 ® wtewriug & s
A aE A3(@M T Ted EdEr A gEmaa F faar GO oaw
q9g 51 (TFATAA) wiaerd & = T 991 SR T Frearar H9adl F 99g & ar 39
fufy & waftdi/ it o sxaea F=7 arei aRFsET Fad § a3 f FuAEr S S
et wiee i gEaa F GErdfenst 93 (dW) e wea R ot
Fod 51 (3FATa) Tfderd & q= Fgi Ugat AUl TFHA FIAETdr w Tg AT FAT
g T 3ok Wi @eet @ 3 (W) 91er qger a% e it sAtd & faAr areftarar
FOAY / FAET F Tg 97 AT FEE? gew 7 g 31 vt Rufa # ag oft s g awer
FTATETAT T TTHIEL 3T IAeh! TGFaTgsit & a1 § @Er & a7 o adie au=dd 7w

TETET e § Tgel FAATG ITAH FLT &

13.2 iz & 3 (1) AT T A F a1 GEErgst 7§ Fw oft agara gdie A gEar
T T ST AT

13.3 3 AL Ta¥ S o [l Feurarar (A7) it SHaT TR § =9 6f gl af Rurardr &l
TH AT T ATAFHTT AT T 98 G il TgATd T HEL Tat Th|"

21T 9Te% T 319 g TATHHe, UHT FueT & 50 wiaera (= gfaera) & srfars Frfesr St &1 Jeaer =
TN ®Y F T, 4T agaed et it FAgfs #1 srfe

2.3 fagdeaT 20 F1 4

“20. fRenfAde & I # ersdiar iR dane

oTY 3 fRemfAgen  fareT sTarem &t @] # a7 fRemfagen it samen srrar T Hoee §
FIE AZAT AT & AT ST T TAHUT ST FATAT T TH a1 67 AT g o ag B
HATAT % T F A FE QT F I qae # g7 gag aet el o foi i wmee #y arer
Rl
RuTgET g s
“20. fRenfAdernt F TR & e < daaw
oY =9 fRemfAgen & fardT wraens 1 AR Fwa 4 fRenfagert f s s
T | TS AZAT AT g AT T U TAHOT ST AT AT 28 919
At § T ag 7301, T Ua T ST, Heqared § g H1d T H TH
dae ® gt gag aer et off Aot v /e iy arer g
TALATH THTE, [T ATHITT (ATUSH)
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MINISTRY OF POWER
RESOLUTION
New Delhi, the 9th July, 2019

Amendments to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from Grid
Connected Solar PV Power Projects

No. 23/27/2017-R&R.—1.0 The Guidelines for Tariff Based Competitive Bidding Process for Procurement of
Power from Grid Connected Solar PV Power Projects have been notified under the provisions of Section 63 of the
Electricity Act, 2003 vide resolution No. 23/27/2017-R&R published in the Gazette of India (Extraordinary) (Part I-
Section) on 3" August, 2017 and have been amended vide resolution No. 23/27/2017-R&R published in the Gazette of
India (Extraordinary) (Part I-Section) on 15" June, 2018 and resolution No. 23/27/2017-R&R published in the Gazette of
India (Extraordinary) (Part I-Section) on 77 anuary, 2019.

2.0 The following amendments are hereby made in the said guidelines of 3™ August, 2017, amended on 15" June
2018 and 7" January, 2019 namely:-

2.1 The Para at point No. 11.2:

“11.2 Performance Bank Guarantee (PBG), to be fixed by the Procurer [but not to be more than 4%
(four per cent), in case of site specified by the Procurer, and 5% (five per cent), in case of site selected
by the Solar Power Generator, of the Project cost, as determined by CERC, if any, for the financial year
in which the bids are invited or the estimated project cost] to be submitted at the time of signing of the
PPA. In addition to the other remedies, this PBG can be encashed to recover any damages/dues of the
Solar Power Generator in terms of the PPA. It is hereby clarified that the damages/dues recovered by the
Intermediary Procurer by encashing the PBG, upon the default of the Solar Power Generator under the
PPA, shall be passed on by the Intermediary Procurer to the End Procurer in terms of the PSA.”

May be read as under:

“11.2 Performance Bank Guarantee (PBG), to be fixed by the Procurer [but not to be more than 4%
(four per cent), in case of site specified by the Procurer, and 5% (five per cent), in case of site selected
by the Solar Power Generator, of the Project cost, as determined by CERC, if any, for the financial year
in which the bids are invited or the estimated project cost] to be submitted at the time of signing of the
PPA. In addition to the other remedies, this PBG can be encashed to recover any damages/dues of the
Solar Power Generator in terms of the PPA. It is hereby clarified that the damages/dues recovered by the
Intermediary Procurer by encashing the PBG, upon the default of the Solar Power Generator under the
PPA, shall be credited to the Payment Security Fund to be maintained by the Intermediary Procurer
under Clause 5.3.2.a.ii. of ‘Guidelines for Tariff Based Competitive Bidding Process for Procurement of

LIET)

Power from Grid Connected Solar PV Power Projects’.
2.2 The Para at point No. 13:
“13. MINIMUM PAID UP SHARE CAPITAL TO BE HELD BY THE PROMOTER

13.1. The successful bidder, if being a single company, shall ensure that its shareholding in the
SPV/project company executing the PPA shall not fall below 51% (fifty-one per cent) at any time prior
to 1 (one) year from the COD (as defined in Clause 15), except with the prior approval of the Procurer.
In the event the successful bidder is a consortium, then the combined shareholding of the consortium
members in the SPV/project company executing the PPA, shall not fall below 51% at any time prior
to 1 (one) year from the COD, except with the prior approval of the Procurer. However, in case the
successful bidder shall be itself executing the PPA, then it shall ensure that its promoters shall not cede
control® till 1 (one) year from the COD, except with the prior approval of the Procurer. In this case it
shall also be essential that the successful bidder shall provide the information about its promoters and
their shareholding to the Procurer before signing of the PPA with Procurer.

13.2. Any change in the shareholding after the expiry of 1 (one) year from the COD can be undertaken
under intimation to Procurer.

13.3. In the event the Solar Power Generator is in default to the lender(s), lenders shall be entitled to
undertake ‘“Substitution of Promoter” in concurrence with the Procurers.”
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May be read as under:

“13. MINIMUM PAID UP SHARE CAPITAL TO BE HELD BY THE PROMOTER

13.1. The successful bidder, if being a single company, shall ensure that its shareholding in the
SPV/project company executing the PPA shall not fall below 51% (fifty-one per cent) at any time prior
to 3 (three) years from the COD (as defined in Clause 15), except with the prior approval of the
Procurer. In the event the successful bidder is a consortium, then the combined shareholding of the
consortium members in the SPV/project company executing the PPA, shall not fall below 51% at any
time prior to 3 (three) years from the COD, except with the prior approval of the Procurer. Further, the
successful bidder shall ensure that its promoters shall not cede control’ of the bidding company/
consortium till 3 (three) years from the COD, except with the prior approval of the Procurer. In this
case it shall also be essential that the successful bidder shall provide the information about its
promoters and their shareholding to the Procurer before signing of the PPA with Procurer.

13.2. Any change in the shareholding after the expiry of 3 (three) years from the CODcan be
undertaken under intimation to Procurer.

13.3. In the event the Solar Power Generator is in default to the lender(s), lenders shall be entitled to
undertake “Substitution of Promoter” in concurrence with the Procurers.”

*The expression ‘control’ shall mean the ownership, directly or indirectly, of more than 50% (fifty per cent) of
the voting shares of such Company or right to appoint majority Directors.

23 The Para at point No. 20:
€20. CLARIFICATION AND MODIFICATION TO GUIDELINES

If any difficulty arises in giving effect to any provision of these Guidelines or interpretation of the
Guidelines or modification to the Guidelines, Ministry of New & Renewable Energy is empowered to do
the same in consultation with Ministry of Power. The decision in this regard shall be binding on all the
parties concerned.”

May be read as under:
“20. CLARIFICATION AND MODIFICATION TO GUIDELINES
If any difficulty arises in giving effect to any provision of these Guidelines or interpretation of the
Guidelines or modification to the Guidelines, Ministry of New & Renewable Energy is empowered to do

the same, with the approval of Minister, New & Renewable Energy. The decision in this regard shall be
binding on all the parties concerned.”

GHANSHYAM PRASAD, Chief Engineer (R&R)
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